
	 2017 ANNUAL REPORT30

���
���

���
���

��
���†���€ two primary school teachers gather the girls and boys in their 

classrooms into small groups to play literacy and math games. Playing games 
creates an inclusive and child-friendly environment for the children, while 

building their trust and relationship with their teacher. SUMMARY OF CONSOLIDATED 
STATEMENT OF FINANCIAL 
POSITIONS AS OF DECEMBER 31, 2017 
	 …„‡‹	 2016
���••�	 ©	 $ 
Current assets 
   Cash 	 … ‡€ ˆ�ˆ€ƒ…��	 18,183,096
   Contributions receivable 	 ƒ€‰ „‹€ª„ƒ 	 5,587,7 7 2
   Harmonized Sales Tax receivable 	 ‡ ‹ª € ‡ ƒ…  	 1 36,6 1 2
   Prepaid and other expenses 	 ‡€„…� € ‹ª‹� 	 736,969
	 …ª€„„�€ …‹ˆ  	 24,644,449
 
Capital assets 	 ˆ � ‹€ ˆˆ…� 	 1 1 1 ,8 8 5
	 …ª€ ˆ‹ �€�„ƒ� 	 24,756,3 3 4

���œ���•�•�
Current liabilities
   Accounts payable and accrued liabilities 	 ˆ€‰‰ˆ€ ˆª„� 	 3,301,4 3 3
   Deferred contributions 	 ‡ƒ€� ª ‡€ � ‡ ª� 	 1 2,952,9 2 6
   Deferred lease inducement 	 ˆ ˆ€‡ ˆ ˆ� 	 33,1 3 3	
	 ‡�€ ‡ ƒ ª€ ‰ˆ‡ �	 1 6,287,492

Long-term
   Deferred lease inducement 	 …‹�€ ‡ ‡ ˆ� 	 309,246
   Deferred capital contributions 	 ƒ ‡ ˆ€„�ƒ� 	 -
	 ‡�€� ‰‹€ �ˆ�� 	 1 6,596,7 3 8

�••����••�
Invested in capital assets 	 ‡ ‹…€‹…��	 1 1 1 ,8 8 5
Internally restricted net assets 	 ‰€„… ƒ€ ˆª‹� 	 4,003, 59 1
Unrestricted	 ‰€…ˆ„€ªƒˆ� 	 4,044,1 2 0
	 ª€‰…ª€���� 	 8,159,596
	 …ª€ˆ ‹�€ �„ƒ� 	 2 4,756,3 3 4

�••••š•  		
   Restricted - programs 	 ˆƒ€ ‡‰�€‰ƒª�	 3 2,940,304
   Restricted - other 	 ˆ€ˆƒ‰ € ‹ˆˆ� 	 3,834,5 0 2
   Unrestricted 	 ‡ˆ€ª� �€ ‰„�� 	 1 7,198,058
   Donations-in-kind - other 	 - 	 3 1 9,3 3 0
Total revenue	 �ƒ…€ˆ � ‹€ �„„� 	 5 4,292,1 9 4

�¡•••�•�
  Program expenses
    International programs 	 ˆ‹€ˆ ‹ƒ€ …�ª� 	 3 6,955,058  
    International program development and management 	 ˆ€‰��€ �„‹� 	 2,841 ,1 1 3
    Development education	 �‡€‹ ª ƒ€‹ªˆ 	 1,800,905
    Institutional partnerships, monitoring and evaluation 	 ‡€ª ‹ ‡€ ªƒª 	 1,314, 0 9 1
    Policy and advocacy 	 ‡��€ ƒ�ª� 	 268,248
  Total program expenses 	 ‰‰€�� �€ „ª‰� 	 4 3,179,4 1 5
 
  Non-program expenses
    Administrative 	 ‡�€�…�€ ª�„� 	 2,555,4 2 3
    Fundraising 	 ƒ�€‹ � �€ …ƒ�� 	 6,510,996
  Total non-program expenses 	 ‹€‰…�€ ‡‰��	 9,066,4 1 9
Total expenses 	 ƒ…€ ‡…ª€ …ˆ„ 	 5 2,245,834
�¡�•����›�–••••š•��••–�•¡•••�•� 	 …��€ ˆ‹„� 	 2,046,360
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